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INDEPENDENT AUDITORS’ REPORT

To The Members of Omaxe Housing and Dévelopers Limited
Report on the Financial Statements

Opinion

We have audited the accompanying Financial statements of Omaxe Housing and Developers Limited
(“the Company™), which comprise the Balance Sheet as at 3 1st March 2022, the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of changes in Equity and the Statement of
Cash Flows for the year then ended, and Notes to Financial Statement including a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as “the financial
statements™),

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial staterments give the information required by the Companies Act, 2013 (“the Act™ in
the manner so required and give a true and fair view in conformity with Indian Accounting Standards
prescribed under section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015,
as amended and accounting principles generally accepted in India, of the state of affairs of the Company
as at 31st March 2022, and profit (including other comprehensive income), changes in equity and its cash
flows for the year then ended.

Basis for Opinion:

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the independence requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit maters ("KAM™) are those matters that, in our professional judgment, were of the most
significance in our audit of the financial statements of the current period. These matters were addressed
in the context of our audit of the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters, We have determined the matters described
below to be the key audit matters to be communicated in our report.

Description of Key Audit Matters

Sr. Key Audit Matters How that matter was addressed in_our audit
No. report
I Revenue Recognition Our audit procedure on revenue recognition

The Company applies Ind AS 115 “Revenue | from real estate projects included:

from contracts with customers” for | Selecting sample to identify contracts with
recognition of revenue from real estate | customers, identifying separate performance
projects, which is being recognised at a point | obligation in the contracts, determination of
in_time upon the Company satisfying its
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performance obligations and the customer
obtaining control of the underlying asset.
Considering  application of Ind AS
115 involves certain key judgment’s relating
to identification of contracts with customer,
tdentification of distinct  performance
obligations, determination of transaction
price of the identified performance
obligations, the appropriateness of the basis
used fo measure revenue recognised over a
period.

Additionally, Ind AS 115 contains
disclosures which involves collation of
information in respect of disaggregated
revenue and periods over which the
remaining performance obligations will be
satisfied subsequent to the balance sheet date,
Refer Note 14 to the Financial Statements

transaction price and allocating the transaction
price to separate performance obligation.

On selected samples, we tested that the revenue
recognition is in accordance with accounting
standards by

i) Reading, analyzing and identifying the
distinct performance obligations in real estate
projects.

i) Comparing distinet performance
obligations with that identified and recorded.
iii) Reading terms of agreement to determine
transaction  price  including  variable
consideration to verify transaction price used to
recognize revenue,

iv} Performing, analytical procedures to
verify reasonableness of revenue accounted by
the Company.

Pending Income Tax cases
The Company has various pending income

tax cases involving tax demands which
involves significant judgment to determine
possible outcome of these cases.

Refer Note 23 to the Financial Statements

We obtained details of all pending income tax
matters involving tax demands on the Company
and discussed with the Company’s in house tax
team regarding sustainability of Company’s
claim before various income tax/ appellate
authorities on matters under litigation. The in-
house tax team of the company relied upon past
legal and other rulings; submissions made by
them during various hearings held; which was
taken in consideration by us to evaluate
management position on these tax demands.

)

Liability for Nen-performance of real estate
agreemments/  civil lawsnits _against  the
Company :

The Company may be liable to pay damages/
interest for specific non- performance of
certain real estate agreements, civil cases
preferred against the Company for specific
performance of the land agreement, the
liability on account of these, if any has not
been estimated and disclosed as contingent
liability.

Refer Notes 23 to the Financial Statements

We obtained details/ list of pending civil cases
and reviewed on sample basis real estate
agreements, to ascettain damages on account of
non-performance of those agreements and
discussed with the legal team of the Company
fo evaluate management position.

Other Information

The Company’s Management and Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Management Discussion
and Analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility Report,
Corporate Governance and Shareholder’s Information, but does not include the financial statements and
our auditor’s report thereon,

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.




Inconnection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements, or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

if, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Results

The Company’s Management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, total comprehensive income, changes in equity and
cash flows of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility alse includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventi ng
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

In preparing the financial statements, Management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless Board of Directors either intends to
liguidate the Company or to cease operations, or has no realistic aiternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Resulis

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basts of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

s [dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to desi gn

' audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists




related to events or conditions that may cast significant doubt on the Company’s ability to |
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concetn.

+ Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes 1t probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements. '

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of section 143 (11) of the Act, as stated in the ‘Other Matter’ paragraph
we give in the “Annexure 1” a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable,

2. Asrequired by Section 143(3) of the Act, based on our audit, we report that:

a.  We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss {(including other comprehensive '
income), the Statement of Cash Flow and the Statement of Changes in Equity dealt with by this
report are in agreement with the relevant books of account.

d. In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

€. On the basis of the written representations received from the directors as on 31st March

2022 taken on record by the Board of Directors, none of the directors is disqualified as on 313t
March 2022 from being appointed as a director in terms of Section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report




in “Annexure-11”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g With respect to the other matters to be inctuded in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act:

In our opinion and to the best of our information and according to the explanations given to us no
remuneration was paid by the company to its directors during the year.

h.  With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinien and to
the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position
in its financial statements,

i, The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts,

tii. There are no amounts, required to be transferred, to the investor Education and
Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s} or entity(ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Uitimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances performed by us, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (a) and (b) contain
any material misstatement,
For BSD & Co
Chartered Accountg

¥
Firm's Registratjg / N

UDIN: 22087919AMVFDA3434

Place: New Delhi
Date: 25" May 2022



ii.

iii.

Annexure I - Referred to in paragraph 1 under the heading “Report on other Legal and Regulatory
Requirements' section of our report to the members of Omaxe Housing and Developers Limited of
even date

(a) (A) The Company is maintaining proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment,

(B) The Company does not hold any Intangible Assets, therefore, reporting under clause 3(i) (a) (B)
of the Order is not applicable to the Company.

{b) The Property, Plant and Equipment of the Company have been physicatly verified by the Management
at the reasonable intervals, which in our opinion, is considered reasonable having regard to the size of the
company and the nature of its assets.

(¢} The Company does not hold any immovable property, therefore, reporting under clause 3(i) (¢) of the
Order is not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment or intangible assets or both during
the year. Consequently, the question of our commenting on whether the revaluation is based on the
valuation by a registered valuer, or specifying the amount of change, if the change is 10% or more in the
aggregate of the net carrying value of each class of Property, Plant and Equipment or intangible assets
does not arise.

(€) There are no proceedings initiated or are pending against the Company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder,

(a) The Company does not hold any inventory, therefore reporting under clause 3(ii)}(a) of the Order is not
applicable to the Company.

(b) During the year, the Company has not been sanctioned working capital limits in excess of Rs 5 crores,
in aggregate from Banks on the basis of security of current assets. Therefore, reporting under clause
3(ii)(b) of the Order is not applicable to the Company.

(a) During the year the Company has provided loans, advances in the nature of loans to companies, or any

other parties as follows:
Amount in Lakhs

Particulars Advances in the nature of loans
Aggregate amount granted/ provided during the vear

Subsidiaries 2,000.00
Others 10.37
Balance outstanding as at balance sheet date in respect of above

cases

Subsidiaries 2,000.00
Others 58.16

(b} During the year the terms and conditions of the grant of all loans/ advances in the nature of loans
provided to companies or any other parties are not, prejudicial to Company’s interest.




iv.

vi.

vil.

(¢) In respect of the loans/advances in the nature of loans, the schedute of repayment of principal has not
been stipulated as all are repayable on demand. Hence, we are unable to make a specific comment on the
regularity of repayment of principal and payment of interest.

{d) In respect of the loans/advances in the nature of loans, the schedule of repayment of principal has not
been stipulated as all are repayable on demand. Hence, we are unable to comment on the amount which
are overdue for more than ninety days,

(¢) There were no loans/ advances in nature of loans which were granted to same parties, and which fell
due during the year and were renewed /extended. Further, no fresh loans were granted to any party to settle
the overdue loans /advances in nature of loan.

(f) The Company has granted loans/ advances in the nature of loans to companies or any other parties as

foilows. Of these following are the details of aggregate amount of loans/ advances in the nature of loans

granted to promoters/ related parties as defined in clause (76) of section 2 of the Companies Act, 2013
Amount in Lakhs

'Erticulars All Parties Promoters Related Parties
Aggregate amount of loans/advances in nature
of lean
-Repayable on demand 2,280.12 - 2,221.96

-Without specifying terms of repayment - -

Percentages of loans/advances in nature of loans to - 97.45%
the total loans

In our opinion and according to information and explanations given to us, the Company has complied with
provisions of Section 185 and 186 of the Act in respect of loans and investments made, guarantees, and
security provided by it

The Company has not accepted any deposits from the public, Therefore, reporting under clauses 3(v) of
the Order is not applicable to the Company,

The Central Government has not presctribed maintenance of cost records under sub-section (1) of section
148 of the Companies Act, 2013. Therefore, reporting under clause 3(vi) of the Order is not applicable to
the Company,

() According to the information and explanations given to us and on the basis of our examination of the
records of the Company, provident fund, employees’ state  insurance, income tax, duty of customs, goods
and services tax (GST) and other applicable material undisputed statutory dues have not been deposited
regularly during the year. There are no arrears of outstanding statutory dues as at the last day of the
financial year concerned, for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of income tax, duty of
customs, value added tax, GST or other applicable material statutory dues which have not been deposited
as on 31st March 2022 on account of any dispute except the followings: -

Outstandi
Nature of Financial Year to which | Forum where ng
Name of Statutes Dues the matter pertains dispute is pending Amount
in Lakhs
Finance Act, 1994 | Service Tax | 2011-12 t0 2015-16 Commissioner 119.00
{Appeals)
' Additional Director
Finance Act, 1994 Service Tax | July-12 to 2015-16 General Service 1.93
: Tax(Adjudication)
Punjab VAT Act,2005 | Sales Tax | 2014-15 CHD High Court 34.14
Chandigarh
ncome Tax ACLI961 | 11 come Tax | 2016-17 CIT(A)




viii.

xi.

xii.

xiii.

Xiv.

According to the information and explanations given to us and the records of the Company examined by
us, the Company has not surrendered or disclosed any transaction, previously unrecorded in the books of
account, in the tax assessments under the Income Tax Act, 1961, as income during the year. Accordingly,
the requirement to report on clause 3(viii} of the Order is not applicable to the Company.

(a) As the company does not have any loans or other borrowings from any lender at the balance sheet date,
the reporting under clause 3(ix)(a) of the Order is not applicable to the company.

{b} As the company does not have any loans or other borrowings from any bank or financial institution or
any other lender. Therefore, reporting under clause 3(ix)(b) of the Order is not applicable to the Company.

{¢) The Company has not obtained any term loan. Therefore, reporting under clause 3(ix)(c) of the Order
is not applicable to the Company,

(d) The Company has not raised any fund. Therefore, reporting under clause 3(ix)(d) of the Order is not
applicable to the Company,

(¢) The Company has not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries, associates, or joint ventures. Therefore, reporting under clause 3(ix)(e) of the Order is
not applicable to the Company.

(f) The Company has not raised loans during the year on the pledge of securities held in its subsidiaries,
joint ventures, or associate companies. Therefore, reporting under clause 3(ix)(f) of the Order is not
applicable to the Company.

(a) The Company has not raised any money by way of initial public offer or further public offer (including
debt instruments) during the year. Accordingly, the reporting under clause 3(x)(a) of the Order is not
applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or fully or
partially or optionally convertible debentures during the year. Accordingly, the reporting under Clause
3{x)(b} of the Crder is not applicable to Company.

{a) According to the information and explanations given to us, no material fraud by the Company or on
the Company has been noticed or reported during the course of our audit.

(b) According to the information and explanations given to us, report under section 143(12) of the Act, in
form ADT-4 was not required to be filled. Accordingly, the reporting under clause 3(xi)(b) of the Order
are not applicabie to the company.

(c) According to the information and explanations given to us, during the year no whistle blower
complaints received by the Company. Accordingly, the reporting under the clause 3(xi) of the Order is not
applicable.

According to the information and explanations given to us, the Company is not a Nidhi Company as
prescribed under Section 406 of the Act. Accordingly, paragraph 3(xii) of the Order is not applicable to
the Company.

According to the information and explanations given to us, all transactions with the related parties are in
compliance with Section 177 and 188 of Act, where applicable and the details of related party
transactions have been disclosed in the standalone financial statements as required by the applicable
accounting standards,

According to the information and explanations given to us Company’s size and nature of business does
not require internal audit system. Accordingly, the reporting under Clause 3(xiv) of the Order is not
applicable to the Company,




XV,

Xvi.

Xvii.

XViii.

Xix.

XX

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him. Accordingly, the reporting under Clause 3(xv) of the Order is not applicable,

{a) According to information and explanations given to us, the Company is not required to be registered
under Section 45 1A of the Reserve Bank of India Act, 1934.

{b) The Company has not conducted (non-banking financial/housing finance), activities during the year.
Accordingly reporting under clause 3(xvi)(b) of the Order is not applicable to the Company.

(¢} The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly reporting under clause 3(xvi)c) of the Order is not applicable to the
Company.

(d) The Group do not have more than one Core Investment Company as a part of the Group.

The Company has not incutred cash losses in the financial year and has not incurred cash losses in the
immediately preceding financial year.

There has been no tesignation of the statutory auditors during the year and accordingly the reporting
under clause 3(xviii) is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios, aging
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that Company is not capable of meeting its liabilities existing at
the date of the balance sheet as and when they fall due within a period of one year from the balance sheet
date.

The Company is not required to contribute any amount towards Corporate Social Responsibility (CSR),
Accordingly reporting under clause 3(xx)(a) and 3(xx)(b) of the Order is not applicable to the Company.

For BSD & Co
Chartered A

UDIN: 22087919AMVFDA3434

Place: New Delhi
Date: 25" May 2022



Annexure I - Referred to in paragraph 2(f) under the heading “Report on Other Legal and Regulatery
Requirentents” section of our report to the Members of Omaxe Housing and Developers Limited of
even date

Repert on the Internal Financial Contrels under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Omaxe Housing and
Developers Limited ("the Company™) as at 31 March 2022 in conjunction with our audit of the Financial
Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to respective company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting of the
Company.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company's internal
financial control over financial reporting includes those policies and procedures that:

(a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company.




(b} Provide reasonable assurance that transactions are recorded as necessary fo permit
preparation of financial statements in accordance with generaily accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the company; and

(c} Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at 31st March 202 2,
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by ICAI.

For BSD & Co
Chartered Accountant®=s=.
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UDIN: 22087919AMVFDA3484

Place: New Delhi
Date: 25™ May 2022



Omaxe Housing and Developers Limited
Regd. Office: 7, Local Shopping Centre, Kalkaji, New Delhi -110019
CIN: U420 DL2000PLCTT939

BALANCE SHEET AS AT 31 MARCH 2022

{Anount in ).akhs)

Pardculars NNO:: As at 31 March 2022 As at 31 March 2021
ASSETS
Non-Current Assets
a) Property,Plant and Liquipment 1 .61 L380
b} Vinancial Asscts
B ther Vinancial Assets 2 44.31 14798
<) Deferred tax Assers(ner) 3 5.32 5.30
d} Non-Cusrent 'Inx Assets (net) 21.30 21.30
71.54 175.38
Current Assets
a) Pinancial Assets
J ‘T'rade Receivables 4 360.26 350.33
i) Cash and Cash Fquivalents 5 14.62 11.32
iif) Crher Bank balances 6 108.66 -
w) Other Minancial Assets 7 22202 2374.17
by Chther Current Assets 8 207615 65.84
2,781.71 2,801.66
TOTAL ASSETS 2,853.25 2,977.04
EQUITY AND LIABILITIES
Equity
a} ity Share Capiral G 22622 22622
by Orher Liguity 656.65 618.76
882.87 844.98
Liabilities
Non-Current Liabilities
a} Tinancial Liabilites
iy (3her Iinancial Liabilities 10 1,462.93 1,610.55
1,462.93 1,610.55
Current liabilitics
a) Financial Tinbilicies
1) T'rade Payables 11
Total outstanding dues of micro enterprises and small enterprises - -
Total vutstanding dues of ereditors other than miceo enterprises and
small enterprises 22.68 21.40
ity Other inancial Liabilities 12 10.20 1019
b) Orther Current Liabilities 13 455,51 481,51
¢) Current Tax Linbilitics(net) 19.06 8.41
507.45 521.51
TOTAL EQUITY AND LIABILITIES 2,853.25 2,977.04
Significant accounting policies A
Notes on finuncial starements 1-36

T'he notes referred e above foom an infegral part of financial statemoeats.

As per our audit report of even date areached
For and on behalf of
B SD & Co.
(1\1cgn. No. 00031 %E&m\‘\
Chartered Ace !ﬁhm - (_,*(,
G ;

Sujata Shiirma
Partner
M.No. 087910

Place: New Delhi
Date: 25-May-2022

For and on behalf of board of directors

-

Pardeep Singhal
(Director)
IDIN 00117535

?‘N “ip,

/é—\;‘ o '-m\
Pavan Agarw:

(I>icector)
DIN : 02295157



Omaxe Housing and Developers Limited

Regd. Office: 7, Local Shopping Centre, Kalkaji, New 1Dethi -110019

CIN: U54201ID1.2000P1C 107939
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2022

CAmount in Lalkhs)

Pasti Note Year Ended Year Ended
articulars No, 31 March 2022 31 March 2021
REVENUE
Revenue from Operations 14 218.61 196.95
Creher Tncome 15 619 7.1
TOTAL INCOME 224.80 204.06
EXPENSES
Cost of Material Consumed, Construction & Orther Related Project Cost 16 1348 7063
Changes in Tavenrorics of Projeets in Progress 17 - 7hO1
Tnance Costs 13 136.24 1.54
Depreciation and amortization expenses 19 0.06 0.06
Other Hxpenses 20 17.14 24.01
TOTAL EXPENSES 166.92 i71.25
Profit Before Tax 57.88 2.8
Fax Expense 21 19.99 8.85
Profit For The Year(A) 37.89 23.93
Total Other Comprehensive Income (B) - -
Total Comprehensive Income for the year (comprising of profit for the year and other
comprehensive income)}(A+B) 37.89 23.93
Liaeaing Per quiry Share-Basic & Diluted (In Rupees) 22 Lo7 1.06
Significant accounting policies A
Notes on financial statements 1-36

The notes referred to above form an integral part of financial statements,
As per ooe audir report of even dare attached

Tiesr and on behalf of

BSD & Ceo.

{Regn. No, -0003128)

Chartered Accountaats

“/

Swujata Sharma Pardeep Singhal
Partner {IJirecror)
M. No.087N9 I3IN: 00117535

Phace: New Delhi
Dare: 25-May-2022

For and on behalf of board of dicectors

Q&m & V,‘ W
Pavan Agarwal
{Director)

IDIN : 02295157

A



Omaxe Housing and Developets Limited

Regd. Oftice: 7, Local Shopping Centre, Kalkaji, New Delhi -110019
CIN: U54201DL2000PLCTI0T7939

Statement of Changes in Equity for the Year Ended March 31, 2022

A. Equity Share Capital

Particulars Numbers Amount in Lakhs
Batance as at 1 April 2020 2,262,165 226,22
Change in equity share capital due to prior period etrors - -
Restated balance as at 1 April 2020 2,262,165 226.22
Changes in eguity share capital during 2020-21 - -
Balance as at 31 March 2021 2,262,165 226,22
Balance as at 1 April 2021 2,262,165 226.22
Change in equity share capital due to prior pericd errors - -
Restated bafance as at 1 April 2021 2,262,165 226.22
Changes in equity share capital during 2021-22 - -
Balance as at 31 March 2022 2,262,165 226.22

B, Other Equity

(Amount in Lakhs)

Attributable to the owners of Omaxe Housing and Developers Limited

Description h hensi

Retained Earnings Other comprehensive Total Other Equity

Income

Balance as at 1 Apyil 2020 594.83 - 594.83
Profit for the year 23.93 - 23.93
Balance as at 31 March 2021 618.76 - 618.76
Balance as at 1 April 2021 618.76 - 618.76
Profit for the year 37.89 - 37.89
Balance as at 31 March 2022 656.65 - 656.65
The notes referred to above form an integral part of financial statements,
As per our audit report of even date attached
For and on behalf of For and on behalf of board of directors

BSD & Co.
{Regn. No. -0003125

Sujata Sharma

W

. Pardeep Singhal
Partner {Director}
M.No. 087919 DIN: 00117535

Place: New Delhi
Date: 25-May-2022

QO‘\'\: £ Yerw ‘J

Pavan Agarwal
{Director})
DIN : 02295157




Omaxe Housing and Developers Limited

Regd. Office: 7, Local Shopping Centre, Kalkaji, New Delhi -1 10019

CIN: U54201170.2000P1 .C 107939

Cash Flow Statement for the year ended March 31, 2022

{Amount in Lakhs)

Particulars

Year Ended 31 March 2022 Year Ended 31 March 2021

Cash flow from operating activities

Profit for the year before tax

Adjustments for :

Depreciation

Interest income

Liabilities no longer required written back {net)

Bad Debts & advances written off

Interest and finance charges

Operating profit/{loss) before working capital changes
Adjustments for werking capital

Inventories

Trade recelvables

Other financial assets

Other non-financial assets

Trade payabie and other financial and non financial liabilities

Net cash flow from/{used in} operating activities

Direct tax paid

Net cash generated from/{used in) Operating activities (A}
Cash flow from Investing activities

Purchase of fixed assets

Movement in fixed deposit

Interest received

Net cash generated from /{used in) investing activities (B)
Cash flow from Financing activities

Proceed from Borrowings{net)

Interest and finance charges paid

Net cash (used in)/generated from Financing activities (C)
Net increase/{decrease} in cash and cash equivalents (A+B+C)

Opening balance of cash and cash equivalents
Closing balance of cash and cash equivalents

57.88 32.81
0.19 0.18
{5.60} {6.71}
{0.15} {0.09)

- 1.15
148.24 1.54
200.56 28.88
- 144.55
{9.93) {1.32)
2,152.21 {62.45}
(2,010.31) 37.50
{172.18) {133.68)
(40.21) {15.40)
160.35 13.43%
{9.36} {15.28)
150.99 {1.80)
- {0.99)
{4.99) (5.25)
5.54 5.68
0.55 {0.56)
{148.25) {0.46)
{148.25) {0.46)
3.29 {2.82)
11.32 14.14
14.61 11.32

{Amount in Lakhs)

Year Ended Year Ended
FOR THE YEAR ENDED 31-Mar-22 31-Mar-21
COMPONENTS OF CASH AND CASH EQUIVALENTS AS AT
Cash on hand 2.98 2.98
Balance with banks 11.64 8.34
Cash and cash equivalents at the end of the year 14.62 11.32

RECONCILIATION SYATEMENT OF CASH AND BANK BALANCES

{Amount in Lakhs)

Year Ended Year Ended
FOR THE YEAR ENDED 31-Mar-22 31-Mar-21
Cash and cash equivalents at the end of the year as per above 14.62 11.32
Held as margin money 108.66 -
Cash and bank balance as per balance sheet {refer note 06 & 07 ) 123.28 11.32

As per our audit report of even date attached

For and an behalf of
BSD & Co.

{Regn, No. -0003125%;

Chartered Acco ﬂni‘:éf
4

Fartner
M.No, 087919

Place: New Delhi
Date: 25-May-2022

For and on behalf of board of directors

H/

Pardeep Singhai
{Director)
DIN : 00117535

qb\vo\h ﬁ‘dh’é‘ WUJ

Pavan Agarwal
{Director})
DHN : 02285157
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(1)

B

Significant Accounting Policies :

Corporate information

Omase Housing and Developers Privare Limited ("The Company™} is a subsidiaey company of Omaxe Limited. Registered addeess of the
Company 12 7, Local Shopping Comples, Kalkaji, New 1elli-1 1019,

The Company 15 into the business of developing real estare propertica for residential, commercial and retait purposes.

Significant Accounting Policies :

Basis of Preparation

The financial statements of the Company have heen prepated in accordance with the Companies (Indian Accounting Standards) Rutles
2015 (Ind ASY dssued by Ministry of Corporate Affaies (MCAY). The Company has uniformly applicd the accounting policies during the
period presented.

Revenue Recognition

Revenue is measured at the fair value of the considertion received or receivable tor goods supplied and services cendered, net of rerigns
and discounts to customers,

(a) Real catare projects

The company derives revenue from exeeution of real esrate projects. Revenue from Real Listate project is recognised in accordance with
ind A8 115 which establishes 2 compechensive framewaock in determining whether how much and when revenue is to be recognsed |

Revenue from real estate projects are cecognised upon transfer of control of promised real estate propecty to customer at an amount

that reflects the consideration which the company expects to receive in exchange for such booking and is based on following 6 st

1. Tdentification of contract with customers
The company accounts for conteact with a customer only when all the following critedia are met:

- Partics (e the company and the customer) to the contract have approved the contract (in wiiting, owally or in accordance with
business practices) and ace committed to pecform their respective obligations,

- 'The company can identify each customer’s tight regarding the goods or services to be transferred.
= T'he eompany can identify the payment terms for the goods or services to be taansferred,

- "The contract has comrmercial substance (Le. risk, tming or amount of the company’s futare cash flow is expected to change as a
result of the conrrace) and

< Ttis probable that the company will collect the consideration to which it will be entidled in exchange for the goods or services thar
will be transferzed to the customer. Consideration may not be the same due to discount cate ctc.

2. 1dentify the sepacate performance obligation in the contract:-

Performance olsligation s a promise to transfer to a customer:
* Goods or services o1 a bundle of goods or services Le. distinet or a series of goods ot services that are substantially the same and are
transferred in the same way.
+ If 2 promise to tansfer goods or services is not distinct from goods or secvices in a contract, then the goods or services are combined in
a single performance obligation.
* The goods or services that is promiscd to a customeg is distinet if both the following criteria are met:

- The customer can benefir from the goods ot services cither on its own or together with resources that are readily available to the
customer { Le. The goods or serviees are capable of being distinet) and
- The company’s promise to transfer the goods or services to the costomer is sepasately identifiable from the other promises in the
conteact {le The goods or seevices are distines within the context of the contract).
3.3atisfaction of the performance obligation:-
‘The company recognizes revenue when {or as) the company satisfies a performance obligation by transferting a promised goods or
services to the customer.
‘The teal estate propesties are transferred when {or as) the customer obtaing control of Property.
4 Determination of transaction price:-
The transaction price is the amount of consideration to which the company expeets to be entifled in exchange For ttansferring promised
goods or services to customer excluding GST.
The consideration promised in a contract with a enstomer may include fixed amount, variable amount or both. Tn determining
teansaction price, the company assumes that goods or services will be eransferred to the customer as promised in accordance with the
existing contract and the contract can’t be cancelled, tenewed or modified.
5 Allocating the transaction price to the performance obligation:-

The allocation of the total contract price to various performance obligation are done based on their standalone selling prices, the stand

alone selling price is the price at which the company would sell promised poods o sdpvices separately to the customers.




()

)

)

6.Reconition of revenue when {or as) the company satisfies a performance obligarion:
Performance obligation is satisficd over time o ata point in time.
Performuance obligation is satisfied over rime if one of the eriteria our of the following three is met:

- The customer simulancously receives and consumes a benefie pravided by the company’s performance as the company petForms,

- The company’s pertormance creares or enhances an asser that o customer controls ag asset is created or enhanced
- The company’s performance doesn’t create an asser within an aleernative use ro the company and the company has an enforceable rigtht
t payment for  performance completed tes date,
‘Therefore the revenue recognition for a performance obligarion is dorne over time if one of the criterda is met out of the above diree clse
revenue recognition for a performance obligation is done at point in time,
‘The company disaggregate revenue from real estare projects on the basis of  nature of revenue.
{b) Project Management Fee
Project Management fee is accounted as revenue upon satisfaction of petformance obligation as per agreed rerms.
(c) Interest Income
Interest due on delayed payments by customers is accounted on accrual basis,
{(d)Income from trading sales
Revenue from trading acrivities is accounted as revenue upon satisfaction of performance obligation.
(¢) Dividend income
Dividend income is recognized when the right to recetve the payment is established.

Borrowing Costs

Borrowing cost that are dircetly atributable to the acquisition ot construction of a qualifying asset (including real estate projects) are
considered as pact of the cost of the asset/project. All other borrowing costs are treated as petiod cost and charged to the statement of
profit and Joss iz the year in which incurred.

Property, Plant and Equipment

Recognition and initial measurement

Properties, plant and equipment are stated at theit cost of acquisition. The cost comprises purchase price, botcowing cost, if capitalization
criteria are met and direetly attributable cost of bringing the asset to its working condition for the infended use, A ny trade discount and
rebates are deducted in arriving ar the purchase price. Subsequent costs are included in the asset's canrying amount of tecognised as a

sepacate asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow to the Company.

All other repair and maintenance costs are recognised in statement of profie or logs as incarred,

Subsequent measurement (depreciation and useful lives)

Depteciation on Propecty, Plant and Fquipment is provided on written down value method based on the uscful life of the asset as
specified in Schedule TT to the Companies Act, 2013, The management estimates the useful life of the assets as prescribed in Schedule (1
tu the Companies Act, 2013 except in the case of stec] shutteting and scaffolding, whose life is estimated as five years considering
obsolescence.

De-recognition

Anitem of property, plant and equipment and any significant part initially recognised is derccognized upon disposal or when no fature
economic benefits are expected from dts nse or disposal. Any pain or loss arising on de-recognition of the asset (caleulated as the
difference hetween the net disposal proceeds and the carrying amount of the asset) is included in the income statement when the asset is
derecognized.

intangible Assces

Recognition and initial measurement

Tnrangille assets are stated ac theie cost of acquisition. The cost comptises purchase price, borrowing cost, i capitalization criteria are net
and directly attributable cost of bringing the asset to its working condition for the intended use, Any trade discount aad rebates are
deducted in arriving at the purchase price.

Subsequent measurement (amortization and useful lives)

lotangible assets comprising of ERP & other computer software are stated at cost of acquisition less accumulated amortization and are
amortised over a petiod of four years on staaight line method,

Impairment of Non Financial Assets

‘The Company assesses at each balance sheet date whether there is any indication that an asset may be timpaired. TF any such indication

exists, the Company estimates the recoverable amount of the asset. 1f such recoverable amount of the asset or the recoverable amount of
the cash-gencrating unit to which the asset belongs is less than its careying amount, the catrying amount 15 reduced o its recoverable

amount. The reduction is treated as an impaitment loss and is reeognized in the tement of profit and loss.

Y- v




(vii) Financial Instruments

(a) Financial assets
Initial recognition and measurement
Financial assers are recognised when the Company becomes a party to the contractual provisions of the financial instrament and are
measured inirially ar Fair value adjusted for transaction costs
Subsequent neasurement
(1) Financial instraments ar amortised cost — the financial instrument is measured ar the amortised cose if both the tollowing conditions
are met:
(a} The asset is held within a business model whose objective is to hold assets for collecting contractual eash flows, and
(L) Conteactual eerms of the asser give rise on specificd dates to cash flows that are solely payments of principal and interest (SPP1) on the
principal amount outstanding.
After iniral measurement, such financial assets are subsequently measueed at amortised cost wing the effecrive interest rare (1HIR)
method. All other debt instruments are measured at Fair Value through other comprehensive income or Fair value through profit and
loss based oin Company’s business model.
{2) Mutual funds — All mutua? funds in scope of Tnd-AS 109 are measured at faic value through profit and loss (KV'IPE).
De-recognition of financial assets
A financial asset is primarily de-recognised when the rdghts to seceive cash Aows from the asser have expited or the Company bas
transferred s rights 1o receive cash ows from the asset.

(b) Financial liabilitics
Initial recognition and measurement
Al financial Habilities are recognised initially ar faic value and teansaction cost that are armibutable to the acquisition of the financial
linbilities are also adjusted. These liabilities are classified as amortised cost,
Subsequent measurement
Subscquent to initial recognition, these liabilities are measured at amorfised cost using the effective interest method. These liabilities
include borrowings and deposits,
De-recognition of financial liabilities
A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expired. When an existing

financial Liability is replaced by another from the same lender on substantilly different terms, or on the terms of an existing liability ace
substantially modified, such an exchange or modification is teated as the de-rece sgnition of the onginal liabiliey and the recognition of a

new liability. The difference in the respective carrying amounts is recognised in the statement of profit or loss,

{c) Financial guarantee contracts
Financial guarantee contracts are those contracts that require A payment to be made to reimburse the holder for a Toss it incurs because
the specified party fails to make a payment when due in accordance with the terms of 2 debt insteument, Jinancial guatantee conteacts are
recognised initially as a lability ac faic value, adjusted for transaction costs that are dircetly attributable to the issuance of the guarantee.
Subsequently, the liability is measured at the higher of the amount of expected loss allowance determined as per impairment requirements
of Tnd-AS 109 and the amounr cecognised dess cumulative amortization.

(d) Impairment of financial assets
The Company assesses on a forward looking basis the expected credit losses associated with irs asscts carried at amortised cost and

IVOCT debt instruments. The impairment methodology applicd depends on whether there has been a significant mcrease in credit eisk,

Note 29 details how the Company determines whether theee has been a significant increase in credit risk.
For trade receivables only, the Company applies the simplified appeoach permitted by Tnd AS 109 Financial Instraments, which requites
expected lifetime losses 1o be recognised from initial recognition of the secvivables,

(¢) Offsetting of financial instruments
linancial assets and financial liabilitics are offset and the act amount is reported in the balance sheet if there is a currently enforceable
legal right to offser the cecognised ameounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities
simuleancously.

(viii) Fair value measurement
Vait value is the price that would be received to sell as asser or paid to transfer a hability in an ordery tmosaction between marker

patticipants at the measurement date. The fair value measurement is based on the presumption that the cansaction to scll the asset or
transfer the liability takes place either: '

* In the principal market for the asset or liability, or

* In the absence of a principal matket, in the most advantageous market for the asset or iiability.

‘The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or

liability, assuming that market pacticipants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account 1 market patricipant’s ability to generate economic benefits by using
hat would use the assctin its highest and best use.
s andl for which sufficient date are available to measure

v Y

the asset in its highest and best wse or by selling it to another market patticipar
‘The company uses valuation techniques that are appropeiate in the circumsy




*Tevel 1- Quoted unadjuseed) marker prices in active markets for identical assers or labilities

Level 2- Valuation rcchn}qucs tor which the lowesr Jesed input rhar is significant to the fair value measuremeny I (iil'{'L‘Flj' or
indircetly observable
* Level 3- Valaation techniques for which the lowest level input that is significant to the faiv value measurement is unobservalble

Vot assets and liabilities that are recognized dn the Anancial statements on A recorring basis, the Company determines whether transfer
have oeeurred berween levels in the hicracchy by Te-assessing categotization (based on the lowest fevel input that is significant t, the Fair
value measucement as a whole) at the end of each feporting period.
For the purpase of fair value disclosure, the Company has determined classes of assets and iabilitics on the basts of nature, characteristics
and risks of the asset or liability and the level of the far value hierarchy as explained above,

(ix) Inmventories and Projects in progress
(a) Inventories
() Building marerial and consumable stores are valued at lower of cost and net tealisable value. Cost is determined on the basis of the
First in First out” methed.
(i} Land is valued at lower of cost and net realisable value, Cosr js determined on average method. Cost indudes cost of acquisition and
all relared coses,
(ifi) Construetion work in progress is valued at lower of cost and net realisable value. Cost includes cost of materials, services and other
eelated overheads related o project under constriction,
(b) Projeets in progress
Projects in progress are valued ar lower of cost and net realisable value. Cost includes cost of land, development tights, materials,
consituction, services, borrowing costs and other overheads eelating to projeces,

(x) Foreign currency translation
(2) Functional and presentation curtency
‘The fivancial statements are presented in cuerency INR, which is afse the functingal cutrency of the Company,
(b) Foreign currency transactions and balances
i Forcign curtency transactions ace tecorded at exchange rates prevailing on the date of fespective transactions,
ii. Financial assets and financial labilities in forcign currencies existing at balance sheee date are translaced at year-end raes.
fii. Moreign currency teanslation differences eelated o acquisition of imported fixed assets are adjusted in the catrying amount of the
related fixed assets. Al other foreign currency grins and Tosses are tecognized in the statement of profit and loss,

{xi} Provisions, contingent assets and contingent liabilities
A provision is recognized when:
* the Company has a present obligation as a result of 2 Past event;
* it is probable that an outflow of resources embaodying economic benefits will be required to settle the obligarion; and
* arcliable estimate can be made of the amount of the obligation.
A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably will not,
tequire an outflow of resources. Where there s a possible obligation or 2 present obligation that the likelihood of outflow of resources is
temate, no provision or disclosuce is made,

(zii) Earnings per share
Basic carnings per share are caleulated by dividing the Net profit for the year atreiburable fo cquity shateholders by the weighted averape
number of equity shares outstanding during the year.
For the putpose of calcnlating dilured earnings pet share, the Net profit for the year attributabic to equity sharcholders and the weighted

average number of shares outstanding during the year arc adusted forthe effects of all dilutive potential equity share,

w—




(xiii) Leasc

The Company has applicd IND AS 146 w.ef. 013201920 aceordance with INDAS 116, The company recopnises right oF use assets
representing s right (o use the underlving asser for the lease term ar the lease commencement date, “Uhe cost of dght of use asset
measured at inception shall comprize of the amount of rhe initial mensurement of the lease Trabiliry adjusted for any lease pavmenes made
at or before commencement date less any lease incentive received plus any initial diteer cost incurred and an extimate of cost o be
incurced by lessee in dismanting and removing underlying asset or restoring the undedying asset or site on which it s located, The right
of use asset i subsequently measured at cost less accumulared depreciation, accumulared impaitiment losses, if any, and adjusted for any
re-measutement of lease liability. The rdght of use assers i depreciated vsing the Steaight Line Method from the commencement date
over the charter of lease ferm or useful life of right of use asset. The estimared usetul life of dghr of use assets are determined on the
samie basis as those of Property, Plant and Equipment. Right of use asset are tested for impairment whenever there i any indication that
their carrying amounts may not be recoverable. Impairment loss, if any, 1 recopnised in Statement of Peofir and Loss,

‘The company measures the lease lability ar the present value of the lease payments that are not paid at the commencement date of lease.
The lease payments ate discounted vsing the interest rate tmplicit in the lease, it dhae zate ¢an be readily determined. If that rare cannot be
readily determined, the company uses ncremental boreowing rate.

‘The Jease liability is subsequently re-measured by inceeasing the carrying amount o reflect interest on lease liability, reduc ng the cacrying
amount to reflect the lease payments made and ce-measuting the carrying amount to eflect any reassessment or lease modification or to
reflect revisedHin-substance fixed lease payments. “The company recognises amount of re-measurement of lease liability due to
madification as an adjustment to write off use asset and statement of profic and Toss depending upon the natuee of modification. Where
the carrying amount of right of use assets is reduced to zero and there is fugther teduction in measurement of lease liability, the company
ICCOENIses any remaining amount of the re-measurement in Statement of Profit and ) oss.

‘The company has elected nor to apply the requitements of INDAS 116 to short term leases of all assets that have a lease term of 12
months or less unless enewable on long et basis and leases for which the underlying asset is of low value. The lease payments
associated with these leases are recognised as an expense over lease term,

(xiv) Income Taxes

(xv

S

i Provision for current tax is made based on the tax payable under the Income “Lax Act, 1961, Current income tax telating to items
recognised outside profit and loss is recopoised outside peofit and loss (cither in other comprehensive income ot in cquity)
ii. Deferred tax is recognised on temporary differences between the careying amounts of assets and Tabilities in the financial statemcints
and the corresponding tax bases used in the computation of taxable profir.
Lefexred tax labilities and asscts are measured at the tax raves chat are expected to apply in the period in which the liability is sertled or
the asset realised, based on tax rates (and tax laws} that have been enacted or substantively enacted by the end of the repotting period.

‘The carrying amount of Deferred tax liabilities and assets are reviewed at the end of cach reporting petiod.

Cash and Cash Equivalent

Cash and Cash equivakent in the balance sheet comprises cash at bank and cash on hand, demand deposits and shost teem deposits
which are subject te an insignificant change i valuc.

The amendment to Ind AS-7 requires entities to provide disclosore of change in the liabilities  arising from financing activities, including
both changes arising from cash flows and non cash changes (such as forcign exchange gain or loss).- The Company has provided
mformation for  both cucrent and compacative period in cash flow seatemient,

(xxvi) Significant management judgement in applying accounting policies and estimation of uncertainity

Significant management judgements
When prepating the financial starements, management undertakes 2 number of judgements, estimates and assumptions abour the
cecognition and measurement of assets, liabilitics, income and expenses.

Estimation of uncertainty related to Global Health Pandemic from COVID-19

‘The Company has assessed the possible effects that may result from the p'mdtmlc relating o COVID-19 on the carrying amounts of
ering the assessment,the company has considered ingernal

\
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(a} Recognition of deferred tax asscts

The exrent to which deferred mx assees can be recognized i based on an assessment of the probubilie of the Company™s forure raxable
incomue against which the defeseed mx assers can be utilized.

Estimation of uncertainty

(a) Recoverability of advances/receivables

At each balance sheer date, based on historical defaulr rates observed over expected life, the management assesses the expected eredit loss
on ouatstanding reccivables and advances.

(b) Defined benefit obligation (DBO)

Managements estimate of the DBO is based on a number of critical underlying assumptions such as standagd rares of inflation, medical
cost trends, mortality, discount rare and anticipation of furure salary increases. Vagiation in these assumiprions may significantly impact the
DBO amount and the annual defined benefir expenses.

{c) Provisions

At each balance sheet date on the basis of management judgment, changes in facts and legal aspects, the Company asscsses the
requitement of provisions against the outstanding wartantics and guprantees. However the actual futuze ourcome may be different from
thiz judgement.

(d) Inventories

Tnventory is stated at the lower of cost and net realisable value (INRV),

NRY for completed inventory is assessed including but not limited to market conditions aad  prices existing at the repocting date and is

determined by the Company based on net amount  that it expects to realise from the sale of inventory in the ordinary coutse of business
NRV in respect of inventories under construction is assessed with reference to market prices (by referring o expected or recent selling
price) at the ceporting dare less estimated costs to complete the construction, and estimated cost necessary to make the sale, The costs to
complete the constroction are estimated by management

(e) Lease

"The Company evaluates it an arsangement qualifies to be a lease as pet the requirernents of INIAS 116, 1dentification of a lease tequires
significant judgement. The company uses sigaificant judgement in assessing the lease term (including anticipated renewals) and the
applicable discount race.

The company determines the lease term as the non-cancellable period of lease, together with both periods covered by an option to
extend the Jease if the company is reasonably certain to exercise that option and periods covered by an option to terminate the lease if the
company is teasonably certain not to exeecise that option. Tn exercise whether the company is reasomably cerfain to exercise an aption 1o
extend a lease or to exercise an option to terminate the lease, it considers all relevant facts and circumstances that create an economic
incentive for the company to exercise the option to extend the lease or to exercise the option to terminate the lease. The COMPANY FCVISEs

lease term, if there is change in non-cancellable period of lease. The discount rate used is generally based on incremental borcowing rate,

(£) Fair value measurements

Management applics valuation techniques to determine the fair value of financial instruments (where active market quotes are not
available) and non-financial assets. This involves developing estimates and assumptions consistent with how market participants would
price the instrument / assets. Management bases its assumptions on observable date ag far as possible but this may ot always be
available. I'n thar case Management uses the best relevant information available, lstimared fair values may vary from the actual prices that
would be achieved in an arm’s kngth transaction at the reporting date

(g) Classification of assets and liabilities into current and non-cusrent

‘The Management classifics assers and labilities into entrent and non-currendgategories based on its operating cycle.
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Note 1: PROPERTY, PLANT AND EQUIPMENT
{Amouar in Lakhs)

Particulars Plant‘ and (?fﬁcc Furniture and Fixtures Total
Machinery Equipments
Gross carrying amount
Balance as at 1 April 2020 - - - . -
Addittons 0.74 (.05 .20 0.99
Disposals - - - -
Balance as at 31 March 2021 0.74 0.08 0.20 0.99
Balance as at 1 April 2021 0.74 0.05 0.20 (.99
Additions -
Disposals - - - -
Balance as at 31 March 2022 ) 0.74 .05 0.20 0.99
Accumulated depreciation
Balance as at 1 April 2020 - - - . -
Depreciation charge during the year 0.13 0.02 0.04 0.19
Disposals - - - -
Balance as at 31 Maech 2021 0,13 0.02 0.04 0.19
Balance as at 1 April 2021 0.13 0.02 (.04 0.19
Depreciation charge during the year 0.13 0.02 0.04 0.19
Disposals - - - -
Balance as at 31 Macch 2022 0.26 0.04 0.08 0.38
Net carrying amount as at 31 March 2022 0.48 0.01 0.12 0.61
Net carrying amount as at 31 March 2021 0.61 0.03 0.16 0.80
{Amount in Lakhs)
Particulars Year Ended Year Ended
31 March 2022 31 Match 2021
Depreciation has been charged to
- Cost of material consumed, construction & other related project cost (refer note 16) 0.13 0.13
- Statement of profit & loss {refer note 19) 0.06 0.06
Total 0.19 0.19

/
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Note 2t OTHER NON CURRENT FINANCIAL ASSETS

{Amount i 3ikhs)

o Asar Az ar
Purticulars 31 March 2022 31 March 2021
Bank Deparin: wathe macoeine of ovoce chane 12 i 1367
(Unsecuned comsidered good unhess odlieswise staed)
Advances Recoverable w Cash
ottt 44.31 4431
Cesidered dobutlul 210 eARLT
Lass: Prowasion for doubrll slvances {21.00 {2100
Toal 44.31 147.98
MNote 2.1 1 MOVEMENT IN PROVISION FOR DOUBTFUL ADVANCES
(Amown in | akhs)
. As at As at
Partic
articulars 31 March 2022 31 March 2021
Balance at e beginning of the year 210 2160
Balunce at the end of the year 21.00 2100
Mote - 3 DEFERRED TAX ASSET /(LIABILITIES) - NET
The mevement on the deferred tax account s s Fothnes:
{(Amaonne i Fakhs)
i As at As at
Particul
articulars 31 March 2022 3 March 2021
Ar e Deginning of the year 330 5249
Credit/ (Charge) ro statement of profit and loss (refer noke 213 (L2 (41
At the cnd of the year 832 5.30
Component of deferred tax asscrs/ (liabilities) :
fAmenr in Lakhs)
As at As at

Particulars

31 March 2022

31 March 2021

Deferred Tax Assce

Diffevence berween Took and 1ax base of fised assets
Foprnses allowesd on pavownd basis

Total

Note 4 : TRADE RECEIVABLES

(1] [$A8)
3,29 5,29
5.32 530

{hmonntin Lakhsy -

Pacticulars

As ar
31 March 2022

As ar
31 March 2021

{Umserueed considered goocd wnless othevwise stated)
Comsidered Cond
Tuotal

3600,26

354133

360,246

350.33

'3



Note 4.1: Ageing of Trade Receivables as at March 31, 2022 Is as follows:

(Rupees in Lakhs)

DQutstanding for following periods from due date of payment
Particulars Not Due Less than | 6 months. 1-2 Years | 2-3 Years | More than 3 Years Total
G months 1 yaar

Undisputed Trade Receivables-consldered good 137.11 0.10 - E 13,86 158.42 300.49
Undisputed Trade Receivables-which have significant ) _ ) ) ) B

increase in credit rigk )
Undispuled Trade Receivables-credit impaired - - - - - - .
Disputed Trade Receivables-considered good - - - - 50,77 50.77
Disputed Trade Recsivables-which have signlificant R ) ) i} i}

increase in credit rigk h
Disputed Trade Receivabies-credit impaired - - - - - - .
Total 137.11 0.10 - - 13.86 20919 360.26
Less: Allowancs for doubtiul trade receivables - - - - - - -
Total 137.11 0,10 - - 13.86 208.19 360.26

Ageing of Trade Receivables as at March 31, 2021 is as follows:

{Rupees in Lakhs)

Qutstanding for followlng periods from due date of payment
Particulars HNot Dus Less than | 6 months- 1-2 Years | 2-3 Years | More than 3 Years Total
6 months 1 year

Undisputed Trade Receivables-considersd good 122,14 - - 13.86 12.82 150.74 299.56
Undlsputed Trade Receivables-which have significant R _ ) 3 ) . .
increase in credit risk

Undisputed Trade Receivables-credit impaired - - - - - - -
Disputed Trade Receivables-considered good - - - - 5077 50.77
Disputed Trade Receivables-which have significant ) ) i i} .

increase in credit risk -
Digpuled Trade Receivables-credit impaired - - - - - - -
Total 12214 - - 13.86 12.82 201.51 350.33
Less: Allowance for doubtful trade receivables - - - - - - -
Total 122.14 - -l /Y386 12.82{ 201.51 350.33

(o=



Note 5; CASH AND CASH EQUIVALENTS

Parriculars

Asor
3 March 2022

CAmonnt m Lakhs)

As at
31 March 2021

Balances With Banks:

In Cuarrent Accounts Elod "4
Cash o Hangd 258 28
Total 14.62 10,32
Note & : OTHER BANK BALANCES
£ mount i |akhsy
Particulars As it As at
31 March 2022 3 March Hi21
Heled as maggin muomey 1.6
Total 10866 -
Nose 7: OTHER FINANCIAL ASSETS-CURRENT
L i Fakhs)
As at As ar
Particulars 31 March 2022 3t March 2021
hberesd nocoued on Depusit and Crthers .06
Advances Recoverable in Cash
(Umseoind considesed good wnless othervise stated)
- Haldng Company 226G 187
Otheres - 56,100
Total 222402 237417
MNore-7.1
Particulars in respect of advance recoverable in cash from Holding company: {Amount in | alhs)
As at As ar
Name of Company 31 March 2022 31 March 2021
Omase Limiled 2219 231887
Totad 221.% 2,315.17

Nate 7.2 Loans and advances to specified person

{Ameunt in §akls)

Type of Borrower

As at

31 Murch 2022

As at

31 March 2021

Amount of Loan or
advance in the natare

Percentage to the roal
of {1.oans and Advances in

Amount of loan or
advatice in the
nature of loan

Percentage to the total Loans
and Advances in the natare of

loan cutseanding the natuee of loans ) loans
outstanding
Relawad Pactivs 320% PLOT R XK [N
Notc #: OTHER CURRENT ASSETS LA in Falds)
Particulars As at As at
3t March 2022 31 March 2021
Louns and advances to
- Felbowe Subsidiary companies 2000k -
- Orphers 1385 S48
2,013.85 3.48
Tralanee Sy Giovermment [/ Staioteny Autoites H2. M 620
Total 2,076.15 65,54
Note - 8.1
Particulars in respect of Loans and advances recoverable from Pellow Subsidiary companies : (Amcant in Lakhs)
As at As ar
Name of Company 31 March 2022 31 March 2021
Omaxe Gary Bwildtech Private Limited 200
Total 2,004.00 -
Note - 8.2
Particulars of maximum balance in nature of loan/ad {Amcant in )akhs)
MName of Company As ac As ar
31 March 2022 31 March 2621
Omaxe Giary Tikdtech Privage Lomitec pACCINEN] -
Total 2,006.00 -
Note 8.3 Loans and advances to specified person
Gt in Lakhs)
As at As ar
31 March 2022 31 March 2021

'Type of Borrower

Ameont of loan or

Percentage to the total

advance in the nature of |Loans and Advaneces in

loan cuestanding

the natare of loans

Amcunt of loan or
advance in the
nature of loan

outstanding

Percentage to the toral Loans
and Advances in the nature of

loans

Pelated Pactics

2INHLEN / FE3N"

w.-




Note % : EQUITY SHARE CAPITAL

A mount in §akhs)

. As at As at
Particulars March 31, 2022 March 31, 2021
Authorised
5000100} (5,000,000} Vguity Shares of Re, 1 Hach SO 300.00

500.00 500.00
Issued, Subscribed & Paid Up
2,262,165 (2,262,165) Tiquity Shares of Rs.10 Fach Fully pasd up 226.22 226.22
Total 226.22 226.22
Note - 9.1
Reconciliation of the shares outs tanding at the beginning and at the end of the year

As at As at

Particulars March 31, 2022 March 31, 2021
Equity Shares of Rs, 10 each fully paid up Numbers Amount in Lakhs Numbers Amount in Lakhs
Shares outstanding at the beginning of the year 2,262,165 226.22 2,262,165 22622
Shares Tssued during the year - - - -
Shates bought back during the year - - - -
Shares ourstanding ar the end of the year 2,262,165 226.22 2,262,165 226,22
Note -9.2
Terms/rights attached to shares
Equity

‘The company has only one class of equity shares having a par value of Rs 10/-per shace. Vach holder of equity shates is entitled ro one vore per share If

new equity shates, issued by the company shall be ranked pati-passu with the existing equity shaces. The

company declares and pays dividend in Indian

eupees. The dividend proposed if any by the Board of Directors is subject to the approval of the sharcholders in the ensuing Annual General Meeting, In
the event of liguidation of the company, the holders of cauity shares will be entitled o receive remaining assets of the company, after disedbution of all

preferential amounts, if any in proportion to the sumber of cquity shares held by the share holders.

Note - 9.3
Shares held by holding company and subsidiaries of holding Compaay in agpgregate
As at As ac
March 31, 2622 March 31, 2021
Name of Sharcholder
i:::z:;;;)j Amount in Lakhs :;::2:;2?; Amount in Lakhs
Equity Shares
Omaxe Limited 2,262,165 226,22 2,262,165 22622
Notwe - 9.4
Detail of sharcholders holding more than 5% shares in capital of the company
Equity Shares
As at As at
Name of Shareholder March 31, 2022 March 31, 2021
Number of % of Holding Number of % of Holding
shares held shares heid
COrmaxe Limited 2,262,165 ) 100,00 2,262,165 100,00

Note - 9.5

The company has not alloted any fully paid up shares putsuant to contract(s} without payment being received in cash. The company has neither alloered

any fully paid up shares by way of bonus shares nor has bought back any class of shares sin

¢ date of its incorporation,

W—
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Note - 9.6
Shareholding of promoter

Shares held by promoter as at March 31, 2022

Shares heid by promoters

As at March 31, 2022

As at March 31, 2021

% Change during the year

Promoter Name No. of shares| % of total shares | No. of shares | % of total shares
Omaxe Limited 2,262,165 100 2,262,165 100 -
2,262,165 100 2,262,165 100
Shares held by promoter as at March 31, 2021
Shares held by promoters
Promoter Name As at March 31, 2021 As at March 31, 2020 % Change during the year
No. of shares | % of total shares | No. of shares | % of total shares
Omaxe Limited 2,262,165 100 2,262,165.00 100 -
2,262,165 100 2,262,165 100

w.—--'
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Note 10 : NON CURRENT OTHER FINANCIAL LIABILITIES

{Amount in Lakhs )

P As at As at
asticulars 31 March 2022 31 March 2021
Security deposirs received 2533 25.36
Rebates Payable 1o Customers 1,437.60 1,585.19
Total 1,462,93 1,610.55
Note 11 : CURRENT TRADE PAYABLES
{Amount in Lakhs )
Particul. As at As at
articulars 31 March 2022 31 March 2021
Total outstanding dues of micro enterprises and small enterprises:
Other Trade Payables due to micro entecprises and small enterprises )
Total (A)
Total outstanding dues of creditors other than micro enterprises and
Small enterprises
Ttade Payables
- Orthers 22.68 21.40
Total (B) 2268 21.40
Total(A+B) A 22,68 21.40




Note-11.1: Ageing of Trade Payables Outstanding as at 31° March, 2022 is as follows:

{Rupees in Lakhs)

Particulars

Qutstanding for following periods from due date of payments

Not Due

Less than

1 year

1-2 years

2-3 years

More than
3 years

Total

MSME

Others

10.30

9.36

0.40

2.24

0.38

22,68

Disputed dues-
MSME

Disputed dues-
Others

Total

10.30

9.36

0.40

2.24

0.38

22.68

Ageing of Trade Payables Outstanding as at 31% March, 2021 is as follows:

{Rupees in Lakhs)

Particulars

Outstanding for following periods from due date of payments

Not Due

Less than

1 year

1-2 years

2-3 years

More than
3 years

Total

MSME

Others

10.44

0.63

0.95

9.38

21.40

Disputed dues-
MSME

Disputed dues-
Others

Totai

9.38

21.40




Note 12 : CURRENT OTHER FINANCIAL LIABILITIES

CAmount in Takhs)

‘ As at As at
Particulars 31 March 2022 31 March 2021
Securiey deposit received 10,10 0%
Onther Pavables .10 010
Total 10.20 10.19
Note 13 : OTHER CURRENT LIABILITIES

(Amount in Lakhs)

. As at As at
Particulacs 31 March 2022 31 March 2021
Statutery Dues Payable 0.00 0.05
Advance from customers
- From related parties 46.00 .

- From others 409,51 431.46
Total 485.51 481.51

-



Now 14: REVENUE FROM OPERATIONS

_Lhmeundin Fakhs)

— Year Ended Year Ended
articulars 31 March 2022 31 Manch 2021
Incomc From Real Esae Projeces 215.5¢ 196,05
Onther Opeearing Income 275 .
Totl 218.61 196,95
Disagarewation of sevenue is as belows {Admount in Lalkhs)
Nature of Revenue Year Ended 31 March 2022 Year Ended 31 March 2021
Operating Revenue | Other Operating Toral Operating Onher Odperating Tunial
Revenue Revenue ' Ruevenue
Real Psrare Projecis 21586 275 2] 190,95 - 10,95
Towal 21586 275 21801 190,95 - 196.95

While diselosing the aguremate amount of ransaction Price ye to b recognised 18 revenue owards unsatisficd (or partially satisfied) performance obligations, the ¢ “ompany has
applivdd the practical expedient in Tnd AS 115, The agreegate value of oransaction price allocared to amsatisticd feor partiaily satisfied) performanee obligations is its, 58.99 Lakhs(its.
H20d Lalths previows year) which is espected to be recopnised a5 revenue in the sulseyuent years, bowever eevenue o e recognised in nexr one year is nor ascertinable due o
mture of indusiry in which company s operting,

(Amount in Lakhs)

Particulars Year Ended Year Ended
31 March 2022 31 March 2021
Advances at beginming of the yoar 481 46 567.52
Add: Advanees seccived during the yeac (net) 192.66 i11.89
Vs Revenue recopnised during the year 218.61 196,05
Advances at the end of the year 455.51 481,46
Reconciliation of revenue recognised with the eontracted price s ag follows: Amount in |akhs)
Particulars Yeat Ended Year Ended
31 March 2022 3 March 2021
Conteacted price 4888 196,95
Ruduction wowards variable: consideration LOMPORCNES (169,73} -
Revenue recopnized 218.61 196.95

Note 15 : OTHER INCOME
{hmount in 1akhs)

. Year Ended Year Ended

Particulars 31 March 2022 31 Mach 2021

Intetest Income .

-on banks deposit B.60 5.608

-0n Udthirs - (.00

Vaabilities no longer eequired weitten back {ner) 015 (VY]

Miscellaneous Ineome 144 .3

Gain on Financial assets/Rabilitics carvicd ar amwsetised cost - i.03
Total 6.19 711

Note 16 : COST OF MATERIAL CONSUMED, CONSTRUCTION & OTHER RELATED PROJECT COST
(Amount in Lakhs)

Particulats Year Ended Year Ended
31 March 2022 31 March 2021
Inventory at the Beginning of The Year
Lanel - 69.55
- 69,55
Add: Incorred During The Year
Rates and raxes 0.7% (.06
Administration expenses 060 0.8y
epreciation 0.13 0.13
Finance Cost 1200 -
13.48 1.08
Less: Inventory at the End of The Year
Land - ) -
Total 13.48 63




i

Note 17 : CHANGES IN INVENTORIES OF PROJECT IN PROGRESS

Particulars

Year Ended
31 March 2022

!.\mi il g | .:!kh\\'!

Year Ended
31 March 2021

[ventory at the Beginning of the Year

Prouets To Presgreass
Inventory at the End of the Year
Projects In Progreess

Changes In Inventory

Noee 18 : FHNANCE COST

75411

75.01

75.01

{:Amount in Fakhsg)

Particnlars Year Ended Year Ended
3 March 2022 31 March 2021
Taterest On
STeem doans 133.93 -
Others 1200 th4l
Bank Charges g 0,06
Cther bowrowing cost 227 1457
148.24 1.54
Less: Allocared to Projects 1200 B
Toral 136.24 1.54
Note 19 : DEPRECIATION AND AMORTIZATION EXPENSES
{Amount in Lakhs)
Particulaes Year Ended Year Ended
31 March 2022 31 March 2021
Depreciation of Tangible asset {06 (1,06
Total 0.06 (.06
Note 20 : OTHER EXPENSES
{Amount in |akhs)
Particulars Year Ended Year Ended
31 March 2022 31 March 2021
Administrative Expenses
Short Teem Lease o.M 0.51
Rates And “L'axes wn 013
Legal And Professional Charpes 216 1.35
Auditors’ Remuneration 016 .26
Bad Lrebrs & advances warten off - 1.15
Miscellancous Fxpeases - (00
Dyivarioon 15401 -
17.74 3,20
bazsar Alloeated o Projecrs 1.64) (159
17.14 2,31
Selling Expenses
Commission 21.70
- 2.7
Vs Alloeated to Projects - -
- 21.70
17.14 24.01

‘Total




Note 21: INCOME TAX

L Amountin | akhs)

] Year Ended Year Ended
Particualrs 31 March 2022 31 March 2021
Tax expense comprises of;

Current income rax 1962 8.84
Varlier years tax adjusements (net) 0.30 005
Defereed tax (L.02) (Lol

19.99 2.58

The major components of income tx expense and the reconciliation of expected mx expense based on the domestic effeerive tax
25.17% and the reporked mx expense in statement of profit and loss are as follows:

rate of the WNPENY it

(Amountin Lakhsy

Particulacs Year Ended Year Ended
31 March 2022 31 March 2021
Accountmy peofit before tx 57.88 3281
Applicable tax care 25.17% 25.17%
Computed tax expense 14.57 3.25
Tax Expenses compsises of :
Tax impact of disallowable expenses 378 002
Orehers 1.27 .57
Current Tax (A) 19.62 8.84
Eatlier year tax adjustment (B) 0.39 0.05
Deferted Tax Provisions
Deerease in deferred tax assets on acecount of provisions {0.02) {©.01)
Total Deferred Tax Provisions (C) (0.02) (0.01)
Tax Expenses recognised in statement of Profit & Loss(A+B+C) 19.99 8.88
Effective Tax Rate 35% 27%

Note 22 : EARNINGS PER SHARE

{(Amount in Lakhs)

Particulars Year Ended Year Ended
31 March 2022 31 March 2021
Profit artributable to equity sharcholders (Amount in Lakhs) 37.89 2393
Weighred average number of equiry shares 2,262,165 2,262,165
Nommal value per share 10.00 10.00
Earnings per equity share (in rupees)
Basic 1.67 1.06
Diluted 1.67 1.06

Note 23 : CONTINGENT LIABILITIES AND COMMITMENTS

Amaount in |akhs)

As at As at

Particulars 31 March 2022 | 31 Maech 2021
Chaims against the Conyrany not acknowledged as debis 56.79 63,37
Bank Guarantee in respect of holding company oamely Omaxe Limited 613.00 650,00
Bank Guarasiees given by holding company mamely Omase Limited on behall of the company ' - 2,00
Disputed ax amounts - -

- Service tax 125.67 125.67

- Sales tax 34.14 3414

- Income: tax 78.43 78.43
The Company may be contingently lable ro pay damages/finterese it process of excction of real estate projeets and fro specific Amount Amount
non-performance of certain agzecments, the amount of which cannot proseatly be ascertined A unascertainablel  unascertaimable
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Note 24: Balances of trade receivable, rrade pavable, loan/ advances givea and other financial and non financial assers
and Iabilities are subject to reconciliation and confirmation from respective parties. The balance of said trade
receivable, frade payable, loan/ advances given and other financial and non financial assets and liabilities ate taken as
shown by the books of accounts, 'The ultimate ourcome of such reconciliation and coafirmation cannot presently be
determined, therefore, no provision for any Liability that may result out of such reconciliation and confirmation hias
been made in che financial statement, the financial impact of which is vaascertainalile dve o the reasons as above
stated.

Note 25 : LEASES

Short term Lease payment debited to statement of Profit and Loss Account Rs 0.31 Lakhs/ -(Previous year Rs 0,31
Lakhs/-} Pertaining to short term lease arrangement for a period of less than one year.

Note 26 : AUDITOR'S REMUNERATION
Amount in Lakhs)

Particulacs Year Ended Year Ended
31 March 2022 | 31 Macch 2021
Audir fees 016 0.10
Certification chatges - .16
Total 0.16 0.26

Note 27 : SEGMENT INFORMATION
In kne with the provisions of Ind AS 108 - Operating Segments and on the basis of review of operations being done

by the management of the Company, the operations of the Company falls under real estate business, which is

considered to be the only reportable segment by management.

(Amount in Lakhs)
Year Ended Year Ended
Revenue from operations 31 March 2022 | 31 Macch 2021
Within India 218.61 196.95
Outside India ) )
Total 218.61 196.95

None of the non- current assets are held outside India.

Single Customer represents 10% or more of Company's total revenue for the year ended 31st March 2021 are as

under:
Amount in Lakhs)
Patticulars No. of Yeat Ended |[No. of Year Ended
Custometrs 31 March 2022 |Customers 31 Mazch 2021
Customer tepresen % or mor tal
revenueu tef; ts 10% re of tota ) ) N { 115.00

H/ Q-




Note 28 : FAIR VALUE MEASUREMENTS

(i) Financial Assets/Liabilitics by category

{Amounr in Lakhs)

Particulars Note As at As at
31 March 2022 31 Macch 2021
Financial Assets
At Amortised Cost
Non Current
Other Financial Assets 2 44.31 147.98
Current
Trade Receivables 4 360,26 350033
Cash & Cash Equivalents 5 14.62 11.32
Other Bank Balance 6 108.66 -
Other Finaneial Assets 7 222.02 2,374.17
Total Financial Assets 749.87 2,883.80
Financial Liabilities
At Amortised Cost
Non-Current Liabilities
Other Financial Liabilities 10 1,462.93 1,610.55
Current Liabilities
Trade Payables 11 22.68 21.40
Other Financial Liabilities 12 10.20 10.19
Total Financial Liabilities 1,495.81 1,642.14
(i) Fair value of financial assets and labilites measured at amortised cost
{Amount in Lakhs)
As at As at
Patticulars 31 March 2022 31 March 2021
Carrying Amount Fair Value Cartyiﬂg Amount Fair Value
Financial Asscts
Non current
Other Financial Assets 44.31 44.31 147.98 147.98
Current
Trade Receivables 360.26 360.26 350.33 350.33
Cash & Cash Equivalents 14.62 14.62 11.32 i1.32
Other Bank Balances 108.66 108.66 - -
Other Financial Assets 22202 222.02 237417 2,374.17
Total Financial Assets 749.87 749.87 2,883.80 2,883.80
Financial Liabilities
Non-current liabilities
Other Financial Liabilitics 1,462.93 1,462.93 1,610.55 1,610.55
Current Liabilities
Trade Payabics 22.68 22.68 21.40 21.40
Other Financial Liabilities 10.20 10.20 10.19 10.19
Total Financial Liabilities 1,495.81 1,495.81 1,642.14 1,642.14

For short term financial assets and liabilities cacried at amortized cost. the carrying value is te;

L(/
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Note 29 : RISK MANAGEMENT

The Company’s actiwties axpose it 1o market risk, liquidity risk and credit risk. The management has the overall responsibillty for the establishment and oversight of the
Company's risk management framework. This note explains the sources of risk which the entity is exposed to and how the entity manages the risk and the related wmpact in the
financial stateéments,

Credit risk

Cradit risk is the risk that & counterparty fails to discharge its obligation to the Company, The Company's exposure to credit risk is influenced mainly by cash and cash aguivalents,
trade recefvables and financial assets measured at amortised cost. The Company continuously monitors defaults of customers and other countarparties and incorporates this
information into its eredit risk controls.

Credit risk management
Credit risk rating
The Company and r ges credit risk of financial assets based on following categories arrived on the basis of assumptions, inputs and factors spacific to tha class of

flnancial assets.

A: Low cradit rigk on financial reporting date
B: Moderate credit risk

C: High credit risk

The Company provides for expected credit loss based on the following:

Cradit risk Basis of categorisati Provislon for expected creditloss

Low credIt risk 12 month expected credit loss
Cash and cash equivalents, ¢ther bank balances and investment

Life time expected credit loss of 12 month expected credit

Moderate credit risk Trada receivables and other financial assets loss

Based on business environment in which the Company operates, a default on a financial asset |s considered when the counter party falls to make payments within the agreed
time pericd as per contract. Loss rates reflecting defaults are based on actual credit joss sxperience and considering differences between current and historlcal economic
condltions.

Assets are written off when there 1s no reasonable expectation of recovery, such as a debtor declaring bankruptey or a litigatlon dacided against the Company, The Company

continues to engage with parties whose balances are written off and attempts to enforce repayment, Recoveries made are rece gnised in the stat t of profit and loss.
(Amount in Lakhs }
Credit rating Particulars 31 As at As at
March 2022 | 31 March 2021 |
Ar Low credit rlsk Cash and cash equivalents,Other Bank Balances 1:3.28 11.32
B: Moderate credit risk Trade receivables and other financial assets 525.5%9 2,.872.48

Concentration of trade receivables
Trade receivables conslst of a large number of customers spread across various states in India with ne skgnificant concentration of credit risk. The company do not envisags any

financial difficulties resulting in higher eredit risk higher than usual ¢redit term duve to COVID 19 outbreak.

Credit risk exposure
Provislon for expected credit losses

The Company provides for 12 month expected credit losses for foilowing financial assets -

A at 31 March 2022 {Amount in takhs}
. Carrying amount
Particulars Gross carrying Expected credit net of expacted
amount losses -
credit fosses

Loan and advances 28733 21.00 266,33
Trade Receivables 360,26 - 360.26
Total 647.59 21.00 626.59
As at 31 March 2021 (Amount in Lakhs}

. . Carrying amount
Gross carrying Expected cradit ¥INg

Particulars net of expected
amount losses -
credit losses
Loan and advances 2,543.15 21.00 2,922.15
Trade Receivables 350.33 . 350,33
Total 2,893.48 1.00 287248

The Company considers provision for lifetime expacted credit loss for trade recaivables, loans and advances given. Given the nature of business aperations, the Company's
receivables from real gstate business has littls history of losses as transfer of |egal title of properties sold is generally peced on to the customar, once the Comparny receives the
entire consideration. Advances are given for purchase of land and for other goods and services. Therefore trade recafvables and advances given have been considerad as
moderate cradit risk financial assets. t
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Racongiliation of loss provision — lifetime expacted credit lossas

{Amount in Lakhs)

Reconciliation of loss allowance

Loans and
Advances

Loss allowance as on 1 April 2021
Impairment loss recognised/{revarsed) during the year
Amolnts written off

Lass allowance as on 31 March 2022

Impairment loss recognised/{reversed) during the vear
Amounts written off

Loss allowance as on 31 March 2022

Liguidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations assoclated wath its financial liabilities that are settled by delivering cash or another
financlal asset, The Company's approach to managing liquidity is to ensure as far as possible, that it will have sufficient liquidity to meet Jts liabilities when they are dye,

Management monitors rolling forecasts of the liquidity position and cash and cash equivalents on tha basis of expected cash flows. The Company takes inte account the liquridtity

of the market in which the entity operates,

Maturities of financial liabilities

The tables below analyse the financial liabilithes into relevant maturity pattern based on their contractual maturities.

{Armaoynt in Lakhs )

Particulars Less tham 1 year 1-2years 2 -3 years 3-6years More than b years Totad Carrying Amoung
As at 31 March 2022

Trade Payalyles 22.68 - - - - 22,68 22.68
Other Financial Liabilities 10,20 - 1,462,949 1,473.13 1,471.12
Total 32.88 - - - 1,462.94 1,495.82 1,495.81
As 8t 31 March 2021

Trade Payables 21.40 - . . - 21,40 21.40
Other Financial Liabifithes 10.19 - 25,36 1,585.19 - 1,620.74 1,620.74
Total 31.5% - 25.36 1,585,319 - 1,642.14 1,642.14

Note 30 : CAPITAL MANAGEMENT POLICIES

The Company's capital management objectives are to ensure the Company's ability to continue as a going concern as welt as to provide an adequate return to shareholders by

pricing products and services commensurately with the level of risk.

The Company monitars capital on the basls of the carrying amount of equity plus its subordinated loan, lgés cakh and cash equivalents as presented on tha face of the statement
of flnancial pasition and cash flow hedges recognized in other comprehetsive income,
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31, Related party disclosures
A. Name of related parties:-
(i) Ultimate Holding Company
1. Guild Builders Private Limited
(i} Holding Company
1. Omaxe Limited
{ii} Fellow Subsidiary companies
1. Omaxe Garv Buildtech Private Limited

{B) TRANSACTION DURING THE YEAR WITH RELATED PARTIES :

{Amount in Lakhs )

5.No. |Nature of Transactions Year ended Helding Company Total
1 Purchase of fixed assets
Omaxe Limited 31-Mar-22 - -
31-Mar-21 0.99 0.99
Balances
1-Mar-22 2,221.96 , .
1 Loans & advances recoverable 3 & 2,221.96
31-Mar-21 2,318.17 2,318.17
. 31-Mar-22 613.00 613.00
2 |Bank guarantees given
31-Mar-21 650.00 650.00
) 31-Mar-22 - -
3 {Bank guarantees received
31-Mar-21 2.00 2.00

(C) DISCLOSURE iIN RESPECT OF MAJOR RELATED PARTY TRANSACTIONS DURING THE YEAR :

{(Amaount in Lakhs)

Particular Relationship 2021-22 2020-21
1 |Purchase of fixed assets
Omaxe Limited Holding Company - 0.99
Particular Retationship As at As at
31st March, 2022 31st March, 2021
1|Loans & advances recoverable
Omaxe Limited Holding Company 221,96 2,318,17
Omaxe Garv Buildtech Private Limited Fellow Subsidiary 2,000.00
2|Bank guarantees given
Omaxe Limited Holding Company 613.00 650.00
3{Bank guarantees received
Cmaxe Limited Holding Company - 2.00
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MNote 32: Ratios

Reasons for changas in ratlo by |
Change fn Ratio in current year e v
- X - & than 25
Ratio Humerator Denominator A1-tar-22 31-Mar-21 2 compared! to praceding year more then 25% a5 compare to
El‘eteding year
Curyent Rates [in
times) Total currend assets Total cunent |labhte s 548 5.37] 2.04% N.A
- - oo -
I?Ebt Equilty Ratic {in Del)ltbc.o.n_slfs.ts of borrowing and Total equity A Al A NA
times} lease
Eamnng for Debt Servicashet
Dabt Sarvice arn.l 8 for Debt Serd ¢ Daht Service=|nterest and
) Profit after taves+ Non-cash e
{Coverage Ralle (in N lease payinents+ Principal N.A NA M.A| A
times) oparating evpenses+ nteast+ repayinents
Qther non-¢ash adjustments
Return On Equity Met Prafiy after Tax less .
Avarage tolal t 4 3954 2.87%) 1.51%
Ratio {in %) Preference Dividend verage tolal aquity NA
f .
rw?ntm \r_Turnover Cost of sales Average Inventony HA M.A A, H.A
Ratio {In times}
Trads Recaivable
Wrnover ratic {in Revenusa from Oparations Aycraga trade receivables 0.52 0.56] 9, 243 NLA;
Himes)
Trade payabies
g b ¥ [
turheyer ratle fin Tolai Purchases Average trade payables Q.06 0.03 144.74% Due to Dacrease in Trade
- payables)
time:}
: Average working capital {i.e.
M 1
et Ca,p“,a tnover Ravenue from Operations Total current assets fess .10 0.09) 11.29%) A
ratlo {in times) -
Total currant liabililes)
Net Profit ratlo {i
%: vofit ratio {in Frofit for the yaar after tax Revenue from Operatiohs 17.33% 12,15%) 5.18% N.A
Capital employad=Net
F Lapltal
E:"'lm °;' {_:"%;’ Profit before tag and Interast  fwonthe Lease liabiliti 23.35% 4.07%] 19.28% .4
pleved il Dfarred Tax Nabilities
Return an Income ted from Averaga | 1 s in
= A LA HLA| .
Investment {in %) funds Ireasury investnents NA
Note 33: Disclosure on relationship with Struck off Company
{Amount in Lakhs)
Hame of tha struck off [Nature of |rataactions with struck Balance outstanding as at Balance asat |l p with the Raerarks
31-Mar-2022 31-Mar-2021 struck off company l
KALPA DEVELCRERS: )
PRIVATE LIMITED, 14 V@ndmh Amount Writlen off

v
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Note 34: The outbreak of Coronavirus (COVID-19) pendemic globally and in India is causing significant disturbance and slowdown of €ConomiIc
activity. The management of the Company have made its own assessment of impact of the outbreak of COVID-19 on business operations of the
Company and have concluded that no adjustments are required to be made in the financial statement as It does not impact current financial year.
However, the situation with COVID-19 is stil) evolving. Also the various preventive measures taken by Government of India are stil] in force leading
to highly uncertain economic environment. bue to these circumstances, the management's assessment of the impact on the subsequent period is
dependent upon the circumstances as they evolve, The Company continues to monitor the impact of COVID-19 on its business including its impact
oh customer, assoclates, contractors, vendors ete,

Note 35: STANDARDS ISSUED BUT NOT YET EFFECTIVE

The Ministry of Corporate Affairs {MCA) notifies new Indian Accounting Standards or amendments to the existing standards under companies
{Indian Accounting Standards) Rules as issued from time to time. On March 23, 2022, MCA amended the companies {Indian Accounting Standards)
Amendment Rules, 2022 as below.

IND AS 16-Property Plant and equipment- The amendment clarifies that excess of net sale proceeds of items produced over the cost of testing, if
any shall not be recognized in the profit and loss but deducted from the directly attributable costs considered as part of cost of an item of .
property plant and equipment. The effective date for adoption of this amendment is annual pericd beginning on or after April 1, 2022. The
company has evaluated the amendment and there is no impact on its standalone financial statements.

IND AS 37-Provisions, Contingent Liabilities and Contingent Assets- The amendment specifies that cost fulfilling a ‘contract comprises costs that
relate directly to the contractor’. Cost that relate directly to a contract can either be incremental costs of fulfilling the contract {example would be
direct materials, labour) or an allocation of other costs that relate directly to fulfilling contracts (example would be allocation of depreciation
charge for an item of property plant and equipment used in fulfiiling the contract). The effective date for adoption of this amendment is annual
periods beginning on or after April 1, 2022 although early adoption is permitted. The company has evaluated the amendmaent and there is no
impact on company standalone financials.

Note 36: The Previous year figures have been regrouped/ reclassified, wherever necessary, to make them comparable with current year
figures.Figures in bracket represent those of the previous year,

As per our audit report of even date attached
For and on behalf of For and on behalf of board of directors

BSD & Co.
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M.No. 087919 DIN - 00117535 DIM : 02295157

Piace: New Delhi
Date: 25-May-2022



